






Feb 3, 2025




PING AN FINANCIAL SERVICES


RE: Letter of Intent to Purchase Gasoil

Dear Mr. Moe

This letter serves as the Letter of Intent to purchase MoGas Oil EN590 Diesel Fuel (10 PPM). Karen Talamayan is the authorized buyer representative for COMPANY NAME , an international trader of Energy Commodities.

Product Specification:	EN 590 (10ppm Sulfur content) PNS - Philippine Minimum Standard
Origin:	Non - Sanctioned Country
Quantity:	50,000 (Fifty Thousand) Metric Tons per month for 12 Months
Delivery:	Cost, Insurance and Freight. (CIF – PORT XXXX)
Price:	4 Week Avg Mean of Platts Minus XX%
Payment Terms:	Wire Transfer upon Delivery, guaranteed by Standby Letter of Credit Procedures:	To be confirmed by the buyer at the time of signing the Sales Purchase
Agreement with the supplier.

Next Steps
We are eager to learn more about you. Please provide us with a formal Soft Corporate Offer outlining the following:

· Offer w/ Letterhead, Signature of Authorized Persons and Contact Information
· Company Profile with Company Information Sheet


We are confident that a mutually beneficial agreement can be reached. Please do not hesitate to contact us at telephone number xxxxxx to discuss this opportunity further.



Sincerely,




NAME
TITLE
COMPANY LETTERHEAD







Procedures:

Hereby the procedure and requirements we have in place to make the process as transparent and efficient as possible.

PROCEDURES ON INCOTERM "CIF'’ Term Contract:
1.1 Buyer issues Letter of Intent, corporate profile & registration certificate, customer information summary (CIS], passport copy of authorised representative.
1.2 Seller issues soft corporate offer and contract for Buyer to countersign upon acceptance of the terms and conditions. Meeting between parties in Singapore for discussing details and signing.
1.3 Buyer issues Proof of Funds (MT199 /799) and begins Letter of Credit process.
1.4 Seller provides partial proof of product to Buyer for verification.
a) Product Passport (dip-test report)
b) Statement of Product Availability
c) Refinery Commitment to Supply Product
d) Certificate of Product Origin
1.5. Upon successful verification of PPOP, Buyer issues either a Documentary Letter of Credit/ Bank Guarantee / Stand-By Letter of Credit to Seller's nominated bank account.
1.6. Within five (5) days upon receipt of payment guarantee, Seller shall proceed with the Act of Transfer from Seller's name to Buyer's name as legal titleholder of the product with the Ministry of Energy.
1.7 Simultaneously, Seller appoints and executes Charter Party Agreement [CPA) with the shipping company and send full proof of product [POP] and shipping documents to Buyer via Bank-to-Bank.
· Approval to Export [issued by the Ministry of Justice].
· Tank Storage Receipt
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· Certificate of Conformity
· Full set of Bill of Lading [03 original copies]
· Vessel Notice of Readiness [NOR)

-	    Vessel Estimated Time of Arrival [ETA)
· Marine Insurance Certificate
· Material Safety Data Sheet [MSDS)
· Vessel QBB Document / Vessel details
	
-	    Ullage Report
· Cargo Manifest
· Corporate Invoice

1.8 Upon arrival of cargo and after successful SGS/CIQ at discharge port, Buyer makes payment for product delivery as reflected in the corporate invoice to Seller's Bank via SWIFT Telegraphic Transfer IMT103] within fifty (50) hours.
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